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SMIFS CAPITAL MARKETS LIMITED 

August 1 2  r"202 l 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 00 I 

Dear Sir .  

Sub: Board Meeting for approval of Un-Audited Financial Results for the quarter 
ended June 30, 2021 - Regulation - 33 of SEBI (Listing Obligations and 
Disclosur'e Requirements) Regulations, 2015. 

Board of Directors in their meeting held today, August 1 2 .  2021 at the Registered Office of the 
Company from 1 1 . 0 0  a.m. to 1 2 .00  p .m. have approved and taken on record the unaudited 
financial results of the Company for the quarter end J June 30. 2021 and · t irnited Review 
Report' dated August 12 ,  2021 issued by M/s S .K.  Agarwal and Co. Chartered Accountants LLP, 
Statutory Auditors. in respect of the un-audited financial results of the Company for the quarter 
ended June 30. 202 I . 

The results approved by the Board as per Regulation 33 of SEBI  (  Listing Obtrgations and 
Disclosure Requirements) Regulat ions. 2 0 1 5  and Lim. tc.l R1. v iew Report issued b: the Statutory 
Auditors are enclosed for your reterence and record. 

Please acknow ledge 

Yours faithfully. 
For SMIFS Capital Markets Limited 

(Poonam Bhatia) 
Company Secretarv-cum-Senior l\fanager Legal 

Encl. : a/a. 

REGO. OFFICE: VAIBHAV(4F), 4 LEE ROAD, KOLKATA- 700020, INDIA • PHONE: 033-2290-7400/7401/ 7402/0544 e FAX: 033-2287-4042, 2287 6884 
e-mail: smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.)• website: www.smifscap.com 

CIN No.: l74300WB1983PLC036342 



s K AGRAWAL AND CO CHARTERED 

ACCOUNTANTSLLP 
Chartered Accountants 

Firm Registration No. 306033E/E3001.72 

Suite Nos. - 606-608, The Chamber, 

1865, Rajdanga Main Road, 

Kolkata- 700 I 07 

Ph: 033-40089902/9903/9904 
Fax:033-40089905 

Website: www.skagrawal.co.m 

Independent Auditor's Review Report On Quarterly Unaudited Standalone Financial Results of the 
company Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 (as amended) 

r'' 
To the Board of Directors of 

SMIFS Capital Markets Limited 

1 .  \X'e have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SMIFS Capital Markets 
Limited("the Company") for the quarter ended 301h June, 2021 ('the Statement') attached herewith, being submitted b) the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015,  as amended. 

2. Thi; Statement, which is the responsibility of the Company's Management and approved by the Company's Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down In Indian 
Accounting Standard 34, "Interim Financial Reporting" (Incl AS 34), prescribed under section 133 of the Companies Act, 

2013 ("the Act") as amended read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. \X1e conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 241 () "Rcv1C\\ 
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued bv the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as 10 

whether the financial statements are free of material misstatement. A review is limited primariiv to inquiries of compan1 
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable accounting standard, and 
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of 

Regulauon 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 
5. \X'e draw attention ro Nore 3 to the Statement which describes the uncertainties and potential impact of the Covid 1 <J 

pandemic on the Company's operations and results as assessed by the management. The actual results may differ from such 
estimates depending on future developments. Our conclusion is not modified in respect of this matter. � • 

For S K Agrawal and Co 
Chartered Accountants LLP 

Chartered . \ccountan ts 
Firm's Registration ;\.O. - 306033E/E300272 

D191tally signed by VIVEK 

VIVEK AGARWAL AGARWAL 
Date: 2021.08.1211 :50:37 +05'30 

Place : Kolkata 
Date- 12.08.2021 

Vivek Agarwal 
Partner 

Membership Number: 3 0 1 5 7 1  
UDI'\J: 21301571A,\AAJI S3-17 

c'ertijzed True Copy 

For SMIFS CAPITAL MARK.ETS LIMITED 

{�BHATIA) 
COMPANY SF.:Cf�E r IIF?'I CUM-SENIOR MANAGER LEGAl 



S K  AGR\ W.\L A:\D CO CHARTERED 

\('COl NT ANTS LLP 

Chartered Accountants 
Firm Registranon No 3060131::/f:.300272 

Suite No, - 606-608, [ ht: Chambers 
1865. Rajdanga Main Road. 

Kolkata- 700 I 07 
Ph 033-40089902 '9903,9904 

r a, 033-40089905 
websuc www.skagrawal co.111 

3. 

Independent Auditor's Review Report On Quarterly Unaudited Consolidated Financial 
Results of the compan) Pursuant to Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
SMIFS CAPITAL MARKETS LIMITED 

\� c ha, c re, tl'\\ o;d the accompan) mg Statement of t'naud.n-d Consoltuatcd l-inancial Results of 
�MIFS CAPITAL MARKETS LIMITED ("d1c Parent") and 1 1, subsidury (the Parent and tt, 
subsidiary together referred t o ' "  "the (,roup"), for the yuancr ended 30"' June 2021 "the 
Statement"), being submutcd b) the Parent pursuant 10 the rcqurrcmcnt of Rcgulauon .B of the 
Sl·:HI I .isung ( )bhi,,atton, and Disclosure Rcqurrcrncnis) Rcgulanons, 2il 15 .  "' amended 

Th" Statement, which ts the rcsponsibilny of the l',1ren1\ .\lanagnncnt and apprrn cd In the 
Parent's Board of Directors, has been prepared 111 accordance wul: the n..'Coj.....rntt1on and 
measurement pnncrplc- laid <l<>,, n in Indian Vccounnru; Srandard 34 "'I ntcrim I mancial 
Reporttng" "Ind ,\S 3+"), prescribed under Section 133 of the Companies .vcr, 2013, and other 
accounung principles genera II) accepted 111 I ndia. Our rcsponsrbilu, 1> 10 �,press ;, conclusion on 
the Srarcmcnr based on our rev icw . 

\X c conducted our rev 11. . .:w of the Srarcrncn: in accordance wul: the Standard on Ill'\ IC\\ 

I ngagcmcnts (SRI·:' 24 10 "Review of Interim lmancial lnforma ton Performed bv rh« 
Independent vuduor of the lvnnrv". issued bv the lnsututc of Chartered vccouruanrs of Indra \ 
review of inrcnrn fmancrnl mformation consists of making tnljttlnc:,,, pnmanlv of pcr:-.otb 
responsible for fu1anc1al and accounting matters, and applying anal) ncal and other rn 1c,, 
procedures. \ re, 1c,, i:,. <ubsianually lcs- in scC1pc than an audu conducted 111 accordance ,, 11h 
�tan<lan..ls on \uc.hung and conscqucnrly doc- not enable us lo obr.un assurance that wt \\ ould 
become aware c,f all s11-,rn1ficant m.urcrs rh.u nught be idcnuficd 111 an audit ,\ccorJ111g!), w c do 

not C:\prcss .111 audit op1111on 

\Ve also performed procedures 111 accordance wuh the circular issued by the :,, J :H l  under 
Regulation 33 (8) of the S liH I  0 ,1'llng Obhga11011, and Disclosure Rcquircrncrus) Re1,'l.1la11on,, 
2015, as amended, to the extent applicable. 

The Statement includes the results of the follm, mg cnuncs 
I Srmfs Capital ,\larkcts limucd (Parent) 
2 Srmf-, ( "apual xcrv ices I .irnucd (Subsrdrary) 

5 Based on our re, IC\\ conducted and procedure, performed as st.ucd 111 paragraph abov c and based 
on the consideranon of the re, tC\\ report of rhc other auditor, nothmg has come to our artcnnon 
th.u causes us to bchc, c that the accompanying Srarcmcnr, prepared 111 accordance wit h 1hc 
rccogruuon and measurement pnnciplcs laid down 111 the aforesaid Indian vccounung Standard 
and other accountmg pnnciplcs �cncrall� accepted 111 India, h,ts not J1:-.closc.:J rlu mform.uron 
required 10 be disclosed in tcrm-, of Rcgulauon 33 of the S I '  Bl (1.isttng ( )bhgatton, .uid Disclosure 
Rcqurrcmcrus. Regulations. 2015, as amended, 111clud111g the manner Ill which 11 ts to be di-closed. 

or that It contains any marcrral rrusstatcmcnt. � ,. 

Certiji'ea True Copy 

For SMIFS CAPITAL �AR�ETS LIMITED 
�� 

f (POONAM BHATl�l,.. 
COMPANY SECREl ARY 

CUM-SENIOR MANAGER LEGAL 



Emphasis of Matter 
6. Wl' draw attention 10 Note 3 to the Sraicmcnr which describes the unccrramncs and pon-nnal 

impact of the Cm·ic.l-19 pandemic on the Company's opcranons and results '" asscsscc! h) the 
management. The actual results may differ from such csrirnarcs depending on fururc: 

developments. Our conclusion ,s not modified 111 respect of this matter. 

Vivek Agar\\ al 
Partner 

Membership Number: 30 157 1  
UDl'J:  2 130 157 1  \  \  \, \J i\17'126 

Suite Nos - 606-608, The Chambers 
865, Rajdanga Main Road, 

Kolkata- 700 I 07 
Ph 033-40089902/9903/9904 

Fax 033-4008990' 
Website: www.skagrawal co.in 

ror SMlfS CAP11Al MARKETS UM11ED. 

For S K Agrawal and Co 
Chartered Accountants LLP 

Chartered .vccountant- 
1 •irm's Rcgtstratton o. - 3060331 './ 1':.'100272 

Certifierirfrue Copy 

l'.,hlce Kolkata 
Date- 12.08 2021 

Other Matter 
\lVe c.lic.l not re, icw the inrcrun financial results of one subsidiary included 111 the consolidated 
unaudited fmancial results, whose mtcnm financial results reflect total rev cnucs of R,. 5 02 l.ikh», 
total net profit/(! .oss) after tax of Rs. 2.56 lakhs and total comprehensive income of Rs 2.58 lakh 
for the quarter ended 30'' June 2021,  as considered 111 the consohdarcd unaudited financr.il rcsuh 
These mtcnm financial results ha, c been re, rewed b) other auditor whose report h.1, c been 
furnished to us by the Management and our conclusion on the Statement, in so far as 11 relates to 
the amounts and disclosures included in respect of this subsidiary, is based solely on the rcporls 
of the other auditor and the procedures performed by us as stated tn paragraph ab," c, 

()ur conclusion on the Statement i:- not modified in rc:-pecc of rlus matter. 

S K  AGRAWAL AND CO CHARTERED 

ACCOUNT ANTS LLP 

Chartered Accountants 
Firm Registration No 306033E/E:.300272 
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I '" 

u, ;°(1"1 Sal� incnn,, t rtun 0p!'l':ao.,ru 

b: ('thc-1 Income 
Tot..J loconu 
Expenehture 

Cf In Lakhsl 
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JO.t6.20l0 JO 06.1021 Jl.03.1021 
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l ,(�J�\ "5 2,�JI LI J3 85 (,.8.-1,(J.p I. w"l8 .. � .........  ]  1.11�  "' I A(,c:1,  

8061 6"'! ,JO 5111: 4.fC 21 Sl•G.  �! 1.: �s .. ;1 

L,U)S.:1..36 2,271.31 �16397 7,.llJ.68 �089.38 2.l7U7 l,1'8.52 1 .. ,,2.4, 

a Cos t of 11111.tcnal, -oreumed 
U� Purchase, ot .,,ock. m tu.de 
c) .tnceeese decrcabe Ill ,tock: U1 tOICk 

d) Employee benefits a:po1-�c 
c'. Fuwncc Can 
r Depeeccuoo and unorn,atlon �e 
g,l Other Expense, 
Total Expeeees 

Profit(-\, Lce«-' tot tt1(' pcnod bcfott cxa-ptJOn.J 1term m,d tax (I 21 
Excq>hclf1al uems 
Pcofit +' ,'L�,'-) betoee LO: (3 4 

lnc()m(': Ta.'C ot Eed-er \ e-.i, 

Deferred T:u: 
"!ct Pmhtt ... l,011 , in tax 1�; 

Othe, CompcchcnsM' lncome 
A (i) It.ems !hat Wlll not be u:clam6ed 10 pwfir or lou 

RC'Tl("',uuce:inent of net ckhncd bc-ncfit h.thwry 

8qu,_ty m,tn:anenb duoueh other comp[c:hcnsr,.-c income. net of to; 
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10 Ped up f..,qwty Shaee 21>1W (Fa� Value R, to. pre 4uce; 

l 1 6aaung,: Per $lure (EPS� \not to be :mnUlhsed 
a) B.ISK' & Dilutttl EPS bciocc EXTDorduury 1�lS 
h\ BnK' & Dtlutod EPS enee Extnorrl.tn.irc items 

?S51S l,.90818 \,084 82 6,4G"' �I 98515 l.')118 ZS 1.0341'::! 
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21,t ?9 
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44 22 
'.',l,�49 

7,8.W.16 

318.Z, 

200 71 

J months 3 c,.ontb� Cotresponding J Pre-roiue Coeeolidaeed Ccesoudated ConwlicJ:nt-d 
a,ded =ded month• ended in i.ccounting year Quarte, """"" Quartn cod<d Quwt�t eo<kd 

No PW cu.Lars JU•'-2121 :IUJ.2021 the p-e-yioua ytar <nded ll.U.2021 JI.U.2121 l0 ... '1021 
341.06.282t lt.06.2121 

IUnau<tit<d\ (Audittdl (Unaudited) 1Aum1<d\ fl:n1Wditedl tAudttedl il 'h.ucbted\ 
Segment Revenue 

1.) Capital �lan:ct ()pcHbor.u 994 41 1,928.81 1,091 43 6,525 16 994 41 1,92881 l,l'191 4, 
b' Investment Bankuif Opemtiom 935 T'SSO 2: 42 32131 1437 :?!!035 269'" 
e) Unaillocao<d 8il.OO 6700 SO 12 487 21 S060 671 1  .., 1: 

Total 1,084 36 2,271.31 l,16.197 7,333.68 1,089 38 :.Z,6Z" 1,168 c;: 
Lees lnter 5cgmm.t Rcvaruc 

Net Sak, / locome trocn Ooecaccee I 034 36 2.T'l,.'I I 16397 7_\3368 I 01"Jl8 'l.T6Z"' 1 16852 
Scgrncnt Reruits Pcotit / (Lou) bcfoo:: tax & utterest ft.-om each 1egmc,1t 

•) C:&pttal Madct Opcrsnons 9 25 2053 6.61 5- 96 9 25 1053 661  
b) Investment Baukn� Opcr.atlOt� 935 2iSSO 22 42 321 31 1•.r ::!8035 2(,9'"' 

d) Unalloao<d 80(,0 6700 50 12 487 21 8060 67 1 1  50  12 
Total 9920 36303 79.15 86648 10-4 22 367 99 u-o 

L<,s � lnttcest 0 3"  0  '3 070 226 03" 0 •3 O"'O 
111 Othc-r u11-11llocable cxpc:odatuu oet of uo � income 81 52 31875 70 2-1 55256 8397 322()2 "7362 

Tollil Pro61 bcfocc Tu 1'7 34 "385 8.21 311 66 1991 4494 938 

Capital Einploycd {Segment A»cts - Segment l..L:lbilitln� 
,pl"fr-""-ntr1'1r, 2' 

f'i,n'.'J.Olitfo.1,.rl 
yew�ded 

ll.U.2«?1 
(Audt1cdl 

6.525 )'7 

_H996 
4ll7 32 

- 352 15 

S' 96 
3399G 
ltl"3.'.! 
M523 

S<,,468 

31ll :"9 

!!Li. 
I The above unaud�ed results fo< the quarter ended 30th June 2021 have been reviewed by the Audrt Committee and taken on record by the Board of Dtrectors at their meeting held on 1 2th  August 2021 The 

Statutory Audrtors of the Company have earned out a Limrted Rev,ew ot the above unaudrted financ,al results 
Property, plant and equ,pment used 1n the Company's operanons or habllmes contracted have not been Identified with any ol the reportable segments, as the property plant and equipment are used 
interchangeably between segments The Company belleYes that rt ,s currently not practicable to prOVlde segment dosclosures relating to total assets and hab1l11Jes since a meaningful segregaloon ot data 1s not 

�Sible 
The ongo,ng pandemic conlinues to impact the business of the Company The Company has considered possible effects that may result from COVID-19 ,n preparat,on ol these financial results 1nclud1ng 
recoverab1hty of rts assets In developing the assumpt10ns relating to Mure uncerta1nrt1es 1n the econormc condrt1ons due to COVID-19, rt has, at the date of approval at these results. considered relevant internal 
and elltemal sources ot information and expects that the carrying amounts of the assets are recoverable Tr,e impact of COVID-19 may be Mwever dd!erent from that estimated as at tr,e date of approval ol lhese 
financial results 
ln respect of F1nanc1al Result the ftgures for the quarter ended 31st March 2021 1s the balancmg figure between the audited figures 1n respect ot fuU financial year and the published unaudited year to date 
figures up to the third quarter of the respective financcal years v.tlich v.oere subject to hmrted re\1E!W 
The financial results have been prepared in accordance W1th the recogn1Uon and measurement pnnciples laid down tn Indian Accounting Standard 34 - lntenm Financial ReJX)rt,ng nottfled under SectK>n 133 of 

the Companies Act, 2013 read wrth Companies (lnd,an Accounting standards) Rules 2015, as amended from bme to time and other account,ng prmc,ples generally accepted ,n India 
Previous peood's figures have been re-arranged I re-grouped wherever necessary 

;e KOlkata 
! 12 08.2021 

Fo, SMIFS Capital Markm Ltd 

�:s�.s� 
Kishor Shall 

Managing Director 

�··-'"'
1/CAPITAL MARK<ETS tlMITED 
f 6)-,-__p J-U 

(POONAM BHATIA) 
COMPAN'- · r_CRETARY 

CUM-SENIOR MANAGER LEGAL 


